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case of a merger or consolidation, with the surviving or new cor-
poration. A demand filed by a shareholder may not be withdrawn
unless the corporation shall consent thereto.
(d) If any shareholder shall fail, within the demand period, to
demand the fair value of his shares, he shall be bound by the terms of
the proposed corporate action. Any shareholder filing such demand
shall thereafter be entitled only to payment of the fair value of his
shares and shall not be entitled to vote or to exercise any other rights
of a shareholder.
(e) The right of a shareholder otherwise entitled to be paid the
fair value of his shares shall cease, and his status as a shareholder
shall be restored, without prejudice to any corporate proceedings
which may have been taken during the interim,
(1) if the demand filed by the shareholder shall be with-
drawn upon consent, or,
(2) if the proposed corporate action shall be abandoned or
rescinded, or the shareholders shall revoke the authority to ef-
fect such action, or,
(3) if, in the case of a merger, on the date of the filing of
the articles of merger the surviving corporation is the owner of
all the outstanding shares of the other corporations, domestic
and foreign, that are parties to the merger, as provided by Sec-
tion 10.9 (b) (Right of Shareholders to Dissent to Certain
Mergers and Consolidations), or,
(4) if no demand or petition for the determination of fair
value by a court shall have been made or filed within the time
provided in this section, or,
(5) if a court of competent jurisdiction shall determine that
such shareholder is not entitled to the relief provided by this
section.
(f) At the time of filing a demand, or within twenty days there-
after, each shareholder demanding payment shall submit the certifi-
cates representing his shares to the corporation or to its transfer agent
which shall promptly note thereon that such demand has been made,
and shall thereupon return the certificate to the shareholder. A
shareholder's failure to submit his certificates shall, at the option of
the corporation, terminate his rights under this section unless a
court of competent jurisdiction, for good and sufficient cause shown,
shall otherwise direct. If shares represented by a certificate on which
such notation has been made shall be transferred, each new certificate


